UPPER PINE RIVER FIRE PROTECTION DISTRICT
515 Sower Drive

Bayfield, CO 81122

(970) 884-9508

Fire Chief Bruce Evans

RESOLUTION 2026-4
A RESOLUTION AND CERTIFIED RECORD
OF

PROCEEDINGS

UPPER PINE RIVER FIRE PROTECTION DISTRICT
(LA PLATA COUNTY, COLORADO)

RELATING TO

LEASE PURCHASE AGREEMENT WITH CAPITAL ONE PuBLIC FUNDING, LLC




1. CII Board Meeting tOrer
2. Pledge of Allegiance

3. Additions/Deletions to the Agenda
4. Public Comment

5. Special Presentations
A. NV5 Update

6. Approval of Minutes
A. February 19t Regular Meeting
B. February 25 Special Board Meeting
7. Finance Report
A. February 2026 Finance Report
8. New Business
A. Consideration and approval of Resolution 2026-3 — A Resolution Adopting
and approving the Wildfire Resiliency Code as Adopted by Archuleta
County and La Plata County
B. Resolution and Certified Record —~ RELATING TO LEASE PURCHASE
AGREEMENT WITH CAPITOL ONE PUBLIC FUNDING, LLC
C. Consideration and approval of updated CORA policy and CORA request
form
D. Consideration and approval to purchase a vehicle for the Wildland
Division

9. Old Business
A. Sales Tax update
B. Station 1 update

10. Chiefs’ reports

11. Adjournment




STATE OF COLORADO

)
)
LA PLATA COUNTY, COLORADO )
)
UPPER PINE RIVER FIRE PROTECTION DISTRICT )

The Board of Directors of Upper Pine River Fire Protection District (the “Board”),
La Plata County, Colorado, met in regular session at the Upper Pine River Fire District
headquarters at 515 Sower Drive, Bayfield, Colorado on Thursday, the 19th day of March, 2026,
at the hour of 3:00 p.m. In accordance with Section 11-57-211, of the Colorado Revised Statutes,
one or more of the members of the Board participated in this meeting and voted through the use
of a conference telephone, and there was at least one person physically present at the designated
meeting area to ensure that the public meeting was in fact accessible to the public.

The following members of the Board were present, constituting a quorum:

Paul Black President

Lisa Bourque Vice-President
Jesse Larson Treasurer

Lew Webb Director

Gary Karner Director

Whereupon there was introduced the following resolution:




RESOLUTION

WHEREAS, Upper Pine River Fire Protection District (the “District”) is a quasi-
municipal corporation and political subdivision of the State of Colorado duly organized and
existing as a fire protection district under the constitution and laws of the State of Colorado; and

WHEREAS, pursuant to Section 32-1-1001(1)(f) of the Colorado Revised Statutes
(“C.R.S.”), the Board of Directors of the District (the “Board™) is authorized to, inter alia, acquire,
encumber and lease real and personal property; and

WHEREAS, the District desires to improve certain real property located within the
District at 297 Bayfield Center Drive, Bayfield, Colorado 81122 (the “Project Site”) for the
purpose of constructing and equipping a fire station, urgent care facility, and paramedic training
center thereon (the “Project,” and collectively with the Project Site, the “Fire Station™); and

WHEREAS, in order to finance the construction and equipping of the Fire Station,
the District desires to initially lease the Project Site together with two parcels of real property
located at 75 South Clover Drive, Bayfield, Colorado 81122 and 515 Sower Drive, Bayfield,
Colorado 81122 (together, the “Released Property™) as further described in Exhibit A to the below-
defined Site Lease and the facilities, improvements, fixtures, equipment, furnishings and support
facilities now or hereafter located thereon (collectively, the “Leased Property”) to Capital One
Public Funding, LLC, a New York limited liability company (the “Lender”), pursuant to the terms
of a Site and Improvement Lease Agreement by and between the District and the Lender (the “Site
Lease™), and sublease the Leased Property back from the Lender pursuant to the terms of a Lease
Purchase Agreement by and between the Lender and the District (the “Lease™); and

WHEREAS, upon completion of the construction of the Fire Station, the issuance
of a certificate of occupancy with respect thereto, and the satisfaction of the other requirements set
forth in the Lease, the Lender and the District have agreed to release the Released Property from
the Leased Property under the Site Lease and the Lease; and

WHEREAS, the Base Rentals (as defined in the Lease) and Additional Rentals (as
defined in the Lease) payable by the District under the Lease constitute currently budgeted and
appropriated expenditures of the District, and none of the Base Rentals, the Additional Rentals, or
any provision of the Lease shall constitute or give rise to a multiple fiscal year financial obligation,
general obligation, bonded indebtedness or other indebtedness of the District nor a mandatory
charge or requirement against the District in any ensuing fiscal year beyond the then current fiscal
year, nor shall the Lease directly or indirectly obligate the District to make any payments beyond
those appropriated for the District’s then current fiscal year; and

WHEREAS, with respect to the transactions contemplated by this resolution, the
District’s obligations under the Lease and the Site Lease do not create any additional obligations
on the part of the District other than as provided for in the Lease and the Site Lease; and

WHEREAS, there have been presented to the Board and are now on file at the
District offices the following: (i) the Site Lease; (ii) the Lease; and (iii) and an Escrow Agreement




(the “Escrow Agreement,” and together with the Site Lease and the Lease, the “Financing
Documents™) among the District, the Lender, and BOKF, NA, as escrow agent; and

WHEREAS, Section 11-57-204 of the Supplemental Public Securities Act,
constituting Title 11, Article 57, Part 2, C.R.S. (the “Supplemental Act”), provides that a public
entity, including the District, may elect in an act of issuance to apply all or any of the provisions
of the Supplemental Act; and

WHEREAS, pursuant to Section 32-1-902(3), C.R.S., and Section 18-8-308,
C.R.S., all known potential conflicting interests of the Directors were disclosed to the Colorado
Secretary of State and to the Board in writing at least 72 hours in advance of this meeting;
additionally, in accordance with Section 24-18-110, C.R.S., the appropriate Board members have
made disclosure of their personal and private interests, if any, relating to the execution and delivery
of the Financing Documents in writing to the Secretary of State and the Board; finally, said
officials have stated for the record immediately prior to the adoption of this resolution the fact that
they have said interests, if any, and the summary nature of such interests, if any, and the
participation of said officials is necessary to obtain a quorum or otherwise enable the Board to act;
and

WHEREAS, the Board desires to authorize the execution and delivery of the
Financing Documents and certain documents and other instruments necessarily related thereto.

THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
UPPER PINE RIVER FIRE PROTECTION DISTRICT:

Section 1. All actions heretofore taken (not inconsistent with the provisions of
this resolution) by the Board or the officers of the District, directed toward approval of the
Financing Documents by the District and consummation of the transactions contemplated by this
resolution, are hereby ratified, approved and confirmed. Capitalized terms used herein and not
otherwise defined herein have the meanings given to such terms in the Lease.

Section 2. The Board hereby authorizes and approves the financing of the Project
and the leasing of the Leased Property to the Lender under the terms and provisions of the Site
Lease and the subleasing of the Leased Property from the Lender under the terms and provisions
of the Lease.

Section 3. The Financing Documents, in substantially the forms presented to
Board, with only such changes therein as are not inconsistent herewith, are in all respects
authorized, approved and confirmed. The President or Vice President of the District are hereby
authorized and directed to execute and deliver, and the Secretary of the District is hereby
authorized to attest, the Financing Documents in substantially the forms and with substantially the
same content as presented to the Board with only such changes therein as are not inconsistent
herewith, for and on behalf of the District.

Section 4. No provision of this resolution, the Financing Documents, nor any other
document or transaction contemplated by this resolution, shall constitute or give rise to a multiple
fiscal year financial obligation, general obligation, bonded indebtedness or other indebtedness of
the District nor a mandatory charge or requirement against the District in any ensuing fiscal year
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beyond the then current fiscal year, nor directly or indirectly obligate the District to make any
payments beyond those appropriated for the District’s then current fiscal year; nor shall this
resolution, the Financing Documents, or any other document or transaction contemplated by this
resolution, be construed as creating bonded indebtedness of the District within the meaning of any
constitutional or statutory limitation or requirement concerning the creation of indebtedness or
multiple fiscal year financial obligations, nor a mandatory payment obligation of the District in
any ensuing fiscal year beyond any fiscal year during which the Lease shall be in effect. The
District shall have no obligation to make any payments with respect to the transactions
contemplated by this resolution except the payment of the Base Rentals and Additional Rentals
and certain other payments pursuant to the Lease, which payment obligations may be terminated
by the District in accordance with the provisions of the Lease.

Section 5. The Board hereby finds, determines and declares, pursuant to the
Constitution and laws of the State, that (i) the lease of the Leased Property by the District to the
Lender under the terms and conditions provided for in the Site Lease, and (ii) the subleasing of the
Leased Property by the District from the Lender under the terms and conditions provided for in
the Lease, are necessary, appropriate and in furtherance of the District’s governmental purposes
and are in the best interests of the District and its citizens and inhabitants. The Board further
hereby finds, determines and declares, pursuant to the Constitution and laws of the State, that: (i)
the Base Rentals payable under the Lease during the Lease Term, as defined and provided in the
Lease, represent fair value to the District of its use of the Leased Property; (ii) the maximum term
of the Lease does not exceed the useful life of the Leased Property; and (iii) the Option Price, as
defined and provided in the Lease, represents the District’s estimate of a fair purchase price to the
District for the Leased Property at the time of exercise of the prepayment option. The District
hereby determines that the Base Rentals does not exceed a reasonable amount so as to place the
District under an economic compulsion to renew the Lease or to exercise its option to purchase the
Leased Property thereunder. In making such determinations, the Board has given consideration to
the estimated current value of the Leased Property, the uses and purposes for which the Leased
Property will be employed by the District, the benefit to the citizens and inhabitants of the District
by reason of the use and occupancy of the Leased Property pursuant to the terms and provisions
of the Lease and the Site Lease, the District’s option to terminate the Site Lease and the expected
eventual vesting of title to the Leased Property in the District.

Section 6. The Board hereby elects to apply all of the provisions of the
Supplemental Act to the Lease and in connection therewith delegates to the President or Vice
President of the District the authority to make any determination delegable pursuant to Section 11-
57-205(1)(a-1), C.R.S., inrelation to the Lease, subject to the following parameters and restrictions:
(a) the aggregate principal amount of the Base Rentals payable by the District pursuant to the Lease
shall not exceed $18,000,000; (b) the Lease Term shall end no later than December 31, 2051; (c)
the maximum net effective interest rate on the Lease payments shall not exceed a base rate of
6.59%, a Default Rate of 10%, and a Taxable Interest Rate of 6.59%; (d) the Site Lease shall end
no later than December 31, 2066; and (e) the Lease shall be subject to optional prepayment and
extraordinary optional prepayment in whole and in part on certain Base Rental Payment Dates
without penalty or premium as provided in the Financing Documents.

Section 7. The District hereby approves of actions taken or to be taken by
appropriate officers of the District to make or approve any alterations, changes or additions to the
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Financing Documents, as may be necessary or appropriate to correct errors or omissions therein,
to remove ambiguities therefrom, to conform the same to other provisions of said documents or
instruments or to this resolution, or any resolution or resolution of the Board, or to the provisions
of applicable law.

Section 8. The President and Vice President of the District are hereby authorized
to execute and deliver, for and on behalf of the District, and the Secretary of District is authorized
to attest and to place the seal of the District on, the Financing Documents and any and all additional
certificates, documents, instruments and other papers, and to perform all other acts they may deem
necessary or appropriate, in order to implement and carry out the matters authorized or
contemplated by this resolution, including the execution of the Tax Agreement.

Section 9. The Board hereby initially and currently designates the President of the
District as an Authorized Officer, as defined and as further provided in the Lease. This designation
may be changed by the Board at any time.

Section 10. If any provision of this resolution or of any of the documents or
instruments authorized or approved hereby, other than the requirement of the District to pay Base
Rentals and Additional Rentals and the requirement of the Lender to provide quiet enjoyment of
the Leased Property, as defined in the Lease, and to release the Site Lease and convey the Leased
Property to the District under the conditions set forth in the Site Lease and the Lease, should be
held invalid, the invalidity of such provision shall not affect any of the other provisions of this
resolution or of such documents or instruments.

Section 11. All orders, bylaws, and resolutions of the District, or parts thereof,
inconsistent or in conflict with this resolution are hereby repealed to the extent only of such
inconsistency or conflict.

Section 12. If any section, paragraph, clause, or provision of this resolution shall
for any reason be held to be invalid or unenforceable, the invalidity or unenforceability of such
section, paragraph, clause, or provision shall not affect any of the remaining provisions of this
resolution, the intent being that the same are severable.

Section 13. This resolution shall take effect immediately upon its adoption and
approval.




ADOPTED AND APPROVED this 19" day of March, 2026.

(SEAL) 7
4 = ,;/Z,—
,/fag;(f’fz/
President or Vice President
ATTESTED:

Wiy

Secretary or Assistant Secretary




Thereupon, Director [Gary Karner | moved the adoption of the foregoing
resolution. The motion to adopt the resolution was duly seconded by Director [ Jesse Larson |
put to a vote, and carried on the following recorded vote:

Those voting AYE:

[ Paul Black ]

[Lisa Bourque ]
[Jesse Larson_ ]
[Lew Webb ]
[Gary Karmner ]

Those voting NAY:

NONE

Thereupon the President, as chairman of the meeting, declared this resolution duly

adopted and the Secretary was directed to enter the foregoing proceedings and resolution upon the
minutes of the Board.

Thereupon, after consideration of other business before the Board, the meeting was
adjourned.




STATE OF COLORADO

)
)
LA PLATA COUNTY, COLORADO )
)
UPPER PINE RIVER FIRE PROTECTION DISTRICT )

The undersigned, as the Secretary of Upper Pine River Fire Protection District,
hereby certifies that the foregoing pages constitute a true and correct copy of that portion of the
record of proceedings of the Board of Directors of said District relating to a Lease Purchase
Agreement with Capital One Public Funding, LLC, adopted at a regular meeting of the Board held
at Upper Pine River Fire District headquarters at 515 Sower Drive, Bayfield, Colorado on
Thursday, the 19th day of March, 2026, at the hour of 3:00 p.m., as recorded in the official record
of proceedings of said District kept in my office; that the proceedings were duly had and taken;
that the meeting was duly held; that the persons therein named were present at said meeting and
voted as shown therein; that each director of the Board was informed of the date, time, place, and
purpose of the special meeting; and that a notice of meeting, in the form herein set forth at page 1,
was posted on the District’s website (as designated at the District’s first regular meeting of the
calendar year) not less than 24 hours prior to the meeting, in accordance with law.

IN WITNESS WHEREQF, I have hereunto set my hand and affixed the official
seal of the District, as of the 19t day of March, 2026.

(SEAL) W dinny

Secretary




